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Top China News
Draft law on energy due soon
(Shanghai Daily) . Stock market not to turn bearish: economist
Updated: 2008-03-03 12:32 .+ China will not face recession after Olympics
. 'Symbolic city' to help revive traditional values

China's new draft energy law will soon be submitted to the State Council for review as the period for public
comment has ended, a senior energy official said yesterday.

.~ Policy bank to gradually go commercial

. Dusty weather continues in north China

The draft law calls for a more market-oriented pricing system and requires oil companies to set up
inventories to supplement the state's strategic petroleum reserves.

After review by the State Council, or the Cabinet, the long-anticipated law still needs approval by the
National People's Congress before it can be enacted, said Xu Dingming, deputy director of the Office of
the National Energy Leading Group. NPC is China's top legislature.

Today's Top News

.~ Post-snow reconstruction unleases big orders

. Inflation major concern of lawmakers

Procedures .- Medvedev wins Russian election

"There is not a timetable for the law's enactment, as we have to follow proper procedures," Xu told an - Net more dangerous for Chinese kids
industry conference in Langfang, Hebei Province. ' Yao Ming to go under the knife

In January, Ye Sirong, deputy chief of the drafting team, said the draft could be submitted to the National

People's Congress this year and be enacted in 2009 at the earliest. Most Commented/Read Stories in 48 Hours

The law's draft was published for public opinion in December last year, and comments were solicited until

February 1 Archaeologists unveil finds in Rome digs
. . . . . . Women mark International Women's Day
Xu said thousands of suggestions from private companies had been collected concerning regulation and . Students arrive at Arctic station
taxation, and some had been adopted. He didn't elaborate. . College girls go nude before camera for eternal
However, Xu yesterday declined to comment on the progress of creating a new energy ministry. Some beauty

LatAm leaders agree to end border crisis
Latin American leaders shake off diplomatic crisis

media have speculated that a new ministry would be unlikely to be approved by the annual session of the
National People's Congress which starts on Wednesday.

China has been considering setting up an energy ministry for a few years to boost efficiency and protect
energy security when oil prices are hitting highs above US$100 a barrel.

But such a ministry would be difficult to set up because of the delicate balance of interests between
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Draft law on energy due soon
various government bodies and state-owned oil giants.

Currently, China's energy policy is set by the National Development and Reform Commission, China's top
planning agency, and the Office of the National Energy Leading Group. Both report to the State Council.
Xu was previously the head of the energy bureau under the NDRC.
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