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. ADVERTISEMENT
Associated Press

Sunt_ech Power cuts 2008 revenue outlook REAL CLEAR MARKEH

Associated Press, 11.20.08, 08:29 AM EST

Solar module maker Suntech
AP Associated Press Power Holdings Co. on One Stop

Thursday lowered its 2008 Market ‘qew g ﬁg

revenue forecast due to concerns over the weakened euro

compared with the U.S. dollar and the tightening credit markets
which have driven down sales prices and caused some
customers to defer orders.

The China-based company revised its 2008 revenue forecast

- www.RealClearMarke

to a range of $1.85 billion to $1.87 billion from a previous
estimate between $2.05 billion and $2.15 billion.

Suntech on Thursday said its Article Controls

third-quarter earnings rose to
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$55.9 million, or 33 cents per
REPRINT

American Depository Share, but
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results missed analyst estimates.
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U.S.-listed shares of the company [ SHARE

have fallen almost 90 percent YAHOO! BUZZ

since the beginning of 2008,

closing at $8.93 on Wednesday. In premarket activity

Thursday, the shares plunged $1.83, or 20.5 percent, to $7.10.

The stock has ranged from $8.93 to $90 over the past year.

Copyright 2008 Associated Press. All rights reserved. This
material may not be published broadcast, rewritten, or
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Laying Off Workers In China? Permission Slip Needed




