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Econcern enters Chinese wind sector

POZNAN, POLAND, December 9, 2008. Econcern has announced
agreements to invest €863 million in onshore wind farms in China representing
over 720 MW of energy capacity.

Econcern has signed term sheets for three onshore wind farm projects with
CNOOC New Energy, a full subsidiary of China National Offshore Oil
Corporation, and for one onshore wind farm project with SINOHYDRO
Renewable Energy, a full subsidiary of SINOHYDRO Corporation.
Construction of the projects is expected to start in 2009.

The announcement was made at Econcern’s Sustainable Energy Event
running alongside the UN Framework Convention on Climate Change
(UNFCCC) in Poznan, Poland — COP14.
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